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7KH (QHUJ\ BHUIRUPDQFH &HUWILAFD WHRIRXFW&LNR CZRDIOQDDQ HQHUJ\ D\
XQGHUWDNHQ E\ D TXDOLILHG M¥XKHYWRQD DH®U MR W HEKENPH DXWKRULVFE
*RYHUQPHQW 7KLV FHUWLILFDWB &E$H8 SURDBWYXVFHGVRHIQQN MHKWKRGRORJ\ D
SURGXFHG XQGHU WKH >UHJXOWWILFQW® KDWREBNHRQ WREBIFHIJI RQ D QDWLR

$VVHVVRUTY DFFUHGLWDWLRQ QXREHU >DFFUHGLWLRQ QXPEHU

$VVHVVRUYV QDPH >DVVHVVRU QDPH@

&RPSDQ\ QDPH WUDGLQJ QDPH >FRPSDQ\ QDPH®@

$GGUHVV >FRPSDQ\ DGGUHVV®@
>DGGUHVV FRQWLQXHG®@

3KRQH QXPEHU >SKRQH@

YD[ QXPEHU >ID[@

( PDLO DGGUHVV >H PDLO @

5HODWHG SDUW\ GLVFORVXUH >GLVFORVXUH®@

'"HWDLOV RI WKH DVVHVVRU DQIGR®Y KH KIHOHH PDVOWR Q AF K H GIEWDWLILFDWH <
GHWDLOV RI WKH DFFUHGLWDWLRQ VFKHPH Y@ W RXHUWZKHBYN ZW\M KD 8/H¥\WZIHLEO
SURFHGXUHV IRU FRQILUPLQJFDYWWKBHQG/ LRUW\DRILDR JFB UIARPISODLQW

7KH UDWLQJYV RQ WKH FHUWLILFDKHHEXURGL®Y D RMBYUBDOW RIQHUJ\ HIILFL
HQYLURQPHQWDO LPSDFW FDOFRODPIWH®RQQ M PHRUKRIBRORILWKDW WDNH
VXFK DV LQVXODWLRQ KHDWLQJ DQG KRWH@U VKN &/ \\7W H FDVW HYU-DQP W LHODHAUL)
UDWLQJ IRU D GZHOOLQJ LQ (QU(ODMWLDQG :DOHV LV EDQG

1RW DOO EXLOGLQJY DUH XVHG LQDMWKLH) \D RN HZDYW\DRREDUHGBJIRFFXSDQF\ L
PD\ EH GLIITHUHQW IURP WKH VSEKLIQG LLD\ VR X KWHOW XRHWKR &VIRU FDOF X
KRPHYVY DQG IRU RWKHU EXLOGLQ@IW ZHINBRON XKDLQVEHVIRRYPGKN

%XLOGLQJYV WKDW DUH PRUH HQHWJI\ HIDIYAHL RQ HX\DHQ G HKMVMOB SURWHFW W
EXLOGLQJ ZLWK D UDWLQJ RI KLDRXWRKR KRVMW DQB RMWKMWRWQG ZRXOG FD>
HPLVVLRQV 7KH SRWHQWLDO UDWLQJV LONNKKWY EXIUMALUQBDAVREK GE J HWL BVHR
FRVW HIIHFWLYH UHFRPPHQGHG LPSURYHPHQWY ZHUH LPSOHPHQWHG

2QH Rl WKH ELJJHVW FRQWULEXWR U\GMR{ LIBHR EMKM ZMDU FZIHY X LV HQHERQL Q
FDXVHV HPLVVLRQV RI FDUERQ 7KMLOQHOILYRKRWDQIHDIRE ERDHU LQ KRPHYV
TXDUWHU RI WKH 8. V FDUERQ GURJLEBXL 68BLQVVRIIVWRBEBHRV IXUWKHU RQH

7KH DYHUDJH KRXVHKROG FDXVH\RQ ERORJLGWRIQGKMV \RIDED BBERSWLQJ WKF
LQ WKLV UHSRUW FDQ UHGXFH HPLVVLRQV DQG SHRW FF W RALKN LHROOM. IR © F
VZLWFKLQJ WR UHQHZDEOH HQ KRKIN WH OWHHMD QY WIGFELOMLR®HU\ GB\ PHDV
PRQH\ LPSURYH FRPIRUW DQG UHGXFH WKH IDR/'SDFW RQ WKH HQYLURQPH

&KHFN WKDW \RXU KHDWLQJ V\VW HPRW KHURRVY DWKRP HQRW & HQ WKH O
VXJIJHVWHG DQG XVH WKH WLPHU WR HQV X QH FRIX \RIDOD\ KHDW WKH EXI
ODNH VXUH \RXU KRW ZDWHU LV QRWMBRRQKRME QR W\QRQEG B O QN KEHU R RV
7XUQ RIlI OLJKWY ZKHQ QRW QHHGHG DQG G\R JHPW ROBHY B FVB SADR. [DGHHA
FKDUJHUV H J IRU PRELOH SKRX BDW HWXRM K& LRI JKKHP \R

9LVLW WKH *RYHUQPHQW V ZHEVLWRYWNZWR FRPPXQUWLHYV .

)LQG KRZ WR FRQILUP WKH DXWKHQWLF M\ IRADDMHHQHU J\|[SHUIR!
)LQG KRZ WR PDNH D FRPSODLQW KI-E RXWHIY \FRIW \X K R. SR B|XAH G L
/JHDUQ PRUH DERXW WKH QDWLRQDO UHJLVO/RIGIBIGHUH WKLV FHL
JHDUQ PRUH DERXW HQHUJ\ HIILRALHERU/X® SMIGRKFLQJ HJH




SHFRPPHQGHG PHDVXUHV WR LPSURYSHWKRUYVP

$Q\ BWUHHW 'DWH RI FHUWLILFDWH >GG PPPP
$Q\ 7RZQ SHIHUHQFH QXPEHU
&RXQW\

<<

6XPPDU\ RI WKLV KRPHfV HQHUJ\ SHOMXPBQFH UHODWHG I

7KH IROORZLQJ LV DQ DVVHVVPE (HW HRR HDRAHV NWIK D W GLIYY I X0 LPSDFW RQ
SHUIRUPDQFH UDWLQJ (DFK HOHWHQKHLWR OORHAVYHSGFADIDH Q¥YHU\ SRRU 3

*RRG 9HU\ JRRG

&XUUHQW SHUIRURDQFH

(OHPHQW HVFULSWLRQ (QHUJ\ (IILFLHQF\ (QY[LURQPF
:DOOV &DYLW\ ZDOO DV EXLOW QR [LQVXODWLR® 3F
5RRI 3LWFKHG PP ORIW LQVXODWLRQ *RRG
YORRU 6ROLG QR LQVXODWLRQ DVVYXPHG +
"LQGR2ZV 3DUWLDO GRXEOH JOD]LQJ 3RRU 3RRU

0DLQ KHDWLQJ %RLOHU DQG UDGLDWRUY PDLQV JDV, YHUDJH $VI

ODLQ KHDWLQJ FRQWUROV BURJUDBPHBYOVURRRER WKHBFRVDDHW DQ $YHUDJH

6HFRQGDU\ KHDWLQJ 1RQH + +

+RW ZDWHU JURP PDLQ VIVWHP QR F\QLQGHUVWDW 3RF
ILIKWLQJ /RZ HQHUJ\ OLJKWLQJ LQ Rl IHHHNGIRR®WOHWVIO9HU\ URR®
&XUUHQW HQHUJ\ HIILFLHQF\ UDWLQJ )

&XUUHQW HQYLURQPHQOMWL QPSDFW &2 )
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7KH PHDVXUHYVY EHORZ DUH FRVW HIIHFWLYH 7KH SHWRG FEMHOREZ WDWLQJV

FXPXODWLYH WKDW LV WKH\ DV WYXPEHWNRQHL QF SULROYAHHPGI Q @ W KB VRKIKE HU W K
WDEOH

7\SLFDO VDYLQ3INUIRUPDQFH UDWLQJY DIWHU LP:

/IRZHU FRVW PHDVXUHV XS WR ...
SHU \HDU (QHUJ\ HIILFILHQF\ (QYLURQPHQW

&DYLW\ ZDOO LQVXODWLRQ( (

/IRZ HQHUJ\ OLJKWLQJ IRU POO IL[HG RXW|OHWYV ( (

6 XE WRWDO

+LJKHU FRVW PHDVXUHYV RYHU ..

+RW ZDWHU F\OLQGHU WKHUPRVWDW '

5HSODFH ERLOHU ZLWK 8 2
%DQG $ FRQGHQVLQJ ERLOHU

7TRWPO

7KH IXUWKHU PHDVXUHV OLVWH® G QRZD\GEFRIIWLIR @ HVRRWKRGHI DRUHD G\ V
WKH KLJKHVW SRVVLEOH VWDQGDUGYV IRU WKLV KRPH

5HSODFH VLQJOH JOD]HG 4LQGRZV Py &
ZLWK ORZ ( GRXEOH JOD]LQJ
6RODU SKRWRYROWDLFYV & &
SDQHOV R1 URRI DUHD

,PSURYHPHQWY WR WKH HQHUJ\ WLFQR H@SDB YGUB RN IQURQPLH O XVXDOO\ E
RWKHU +RZHYHU WKH\ FDQ VRPHWLPHV GLY MWJ B WEH RRXW B QI X FIHRF R P!
D UHGXFWLRQ LQ FDUBRRLGLRRQD&H &2
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/IRZHU FRVW PHDVXUHV W\SLFDOO\ XS WR ... HDFK

7KHVH PHDVXUHY DUH UHODWLYHDQ GTH|EHARWUWK WRFINODMLWQDOLUVW 6RPF
LQVWDOOHG DV ',< SURMHFWYV '\ &ZDV & RMNQ G O/FORAM W IMPUHDL/L WKKWMILRH BVYH KHE
VR WDNH DGYLFH EHIRUH FDUU\LQJ RXW ',< LPSURYHPHQWYV

&DYLW\ ZDOO LQVXODWLRQ

&DYLW\ ZDOO LQVXODWLRQ WIRQQOW NVKE ROW HWHW R HHLYY VRGN OBWQOQD Z|
PDWHULDO UHGXFHV KHDW ORWWV/EMXMPISHKOOQWRRWKMHDIWHUWBKURXJK VPD
GULOOHG LQWR WKH RXWHU ZBAQ®R GDRQIGV WKHDKREOYHW WM VBEHFLGOLVW PDFF
WKH FDYLW\ D SURIHVVLRQDOXAX/ WDOWDRXNW QVRKRY IRQANV KOHP G WKH\ VKF
WKRURXJK VXUYH\ EHIRUH FRP P HQFW QY KIR/UW\EIR BEHLOY XKW OMWLRQ LV ULJE
VKRXOG DOVR SURYLGH D JXDU R@WHHDIRWWEW KGIGARUN-FRQ®& KO LVVXHV )]
EH REWDLQHG IURP 1DWLRQDO WDROQW K VOW X O DAKIERRQ \$ WL RVFCLOD\ RRW)PND G D W I

/JRZ HQHUJ\ OLJKWLQJ

5HSODFHPHQW RI WUDGLWLRQUDYQRQIKWHERCPY QEWE& RQHWVIAL QRY HUKHG XFH
WKH OLIHWLPH RI WKH EXOEPEY®REH WKW XEWEGR QDWL OLJKW EXOEV
ORZ HQHUJ\ OLJKW ILWWLQJYV ZKHQ UHGMVFRBDMDWIDRQ HRQWR X W QWKIHU H\J W\
'"RPHVWLF (QHUJ\ (IILFLHQW /LIJKWLQJ 6FKHPH ILWWLQJV

+LJKHU FRVW PHDVXUHV W\SLFDOO\ RYHU .. HDFK

&\OLQGHU WKHUPRVWDW

$ KRW ZDWHU F\OLQGHU WKHUPRYMDRMK HRQIDEIOHY WKH ERWOIHMULQYRVKH F\O
UHTXLUHG WHPSHUDWXUH WKL @HQLPWKDW W KHXY P BXMWG RD R Z BUDMWI X H O
LV WHPSHUDWXUH VHQVRU WKDW VHQXWH NTIQDBOGWRHFEH UERLRUM ZK HIC
HIITHFWLYH LW QHHGVY WR EH VLWHG LQ GVK® SRDBHFWRSRW LWKLRRX®D 6 (EG1 K.
FRPSHWHQW SOXPEHU RU KHDWLQJ HQJLQHHU

%DQG $ FRQGHQVLQJ ERLOHU

$ FRQGHQVLQJ ERLOHU LV FDSDREQW LRHVPWKD G LRIWKHWHWLEHY RI ERLOHU

IXHO WR KHDW WKLV SURSHUWW TXILS/U RS R WHP B RQMQ LW KR WM [DHWLQJ FHQ
QHHGYV UHSDLU RU UHSODFHPHQWR@R® RLKHXIP \PWBD @ AHV[PHDINWQJ WKLV LI
&RQGHQVLQJ ERLOHUV QHHG D GBDER OR® IWKH\VWFRIQIGHQRBD\WLRQ UHPHP
FRQVLGHULQJ UHPRGHOOLQJ WKH URRP FRQW RHQQDW WHWBI W LW R/ [EGIJ UEHRW.
EHLQJ IRU H[DPSOH D NLWFKHQIJRDDPMWRRIQY DB IXDO IRQWEHV Z\RUN VR \R>
EXLOGLQJ FRQWURO GHSDUWP HQMW WKRX DG VEHD DQ@IHRW .M QU HIQ B WRIQW G Z L
VFKHPH QG FDQ WKHUHIRUH VHOI AHUIWAH ¥ X\CKIHWZ RQNFIRRRIS @ XD QEBH $VN D
KHDWLQJ HQJLQHHU WR H[SODLQ WKH RSWLRQV

JXUWKHU PHDVXUHYV WKDW FRXOG GHOLYHU HYHQ KLJKHU VWDQGDUGV IR

'RXEOH JOD]LQJ

'RXEOH JOD]LQJ LV WKH WHUP JLYHQ WR D VW WBIGHZK B W) WR FD SIHDHOH 8 ||
5HSODFLQJ H[LVWLQJ VLQJOH JO®ID)JBG]ZRQ ZRD\ ALPBK RBRXEGPIRWDW LQ WK
GUDXJKWV DQG FROG VSRWV QHDULOGRZRZ W D\RXEVR UOGXHFE QRLEH LPS
FRPEDW SUREOHPV ZLWK FRQGHQVDWLR QK L% XARUGEN QUR5 H I WKW LRH D &8
LV UHJLVWHUHG ZLWK D FRPSHRWHEMW BHQ \DREQ\L FHF KHR Pl \R XU FARFOADORDX W |
GHSDUWPHQW

WFHG |
JRU LQIRUPDWLRQ RQ FRPSHWHQW [SNWVLRQ W RF R HRHI\Q WQSMHIY R G W AKHHPUHRK HQW
FRQWDFW \RXU ORFDO (QHUJ\ 6DRL@J 7UXVW DGYLFH FHQWU QIRUPD
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